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HAI CHAU CONFECTIONARY JOINT STOCK COMPANY
No. 15, Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Hai Chau Confectionary Joint Stock Company (“the Company™) presents its report
and the Company’s Financial Statements for the fiscal year ended as at 31 December 2025.

THE COMPANY

Hai Chau Confectionery Joint Stock Company was converted from a State-owned enterprise under Decision No.
3656/QD-BNN-TCCB dated 22 October 2004 of the Ministry of Agriculture and Rural Development. The
company operates under the Certificate of Business Registration of a joint stock company No. 0100114184 issued

by the Hanoi Department of Planning and Investment for the first time on 18 January 2005, and registered for the
15th change on 17 October 2025.

The Company’s head office is located at: No. 15, Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are: 5

Mr. Nguyen Van Hoi Chairman
Mrs. Nguyen Hong Anh Member
Mrs. Tran Thi Le Cham Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Nguyen Van Hoi General Director e
Mrs. Nguyen Hong Anh Vice General Director

Mr. Do Manh Cuong Vice General Director ‘,\\\
Mr. Nguyen Tuan Anh Vice General Director '
Mrs. Ha Hong Thuy Vice General Director -1./
Mrs. Nguyen Thi Hai Tuyen Vice General Director y/
Mrs. Nguyen Hong Phuong Vice General Director

Mrs. Tran Thi Le Cham Vice General Director

Mr. Bui Hai Ha Vice General Director Appointed on 31 July, 2025

Members of the Board of Supervision are:

Mr. Nguyen Phu Cuong Head of Control Department

Mr. Duong Thi Hong Hai Member

Mr. Van Quynh Nga Member Appointed from
30/05/2025 to 15/10/2025

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and until the preparation of this Financial Statements is
Mr. Nguyen Van Hoi — Chairman of the Board of Directors and General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Financial Statements for the
Company.



HAI CHAU CONFECTIONARY JOINT STOCK COMPANY
No. 15, Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
FINANCIAL STATEMENTS

The Board of Management is responsible for the Financial Statements which give a true and fair view of the
financial position of the Company; its operating results and its cash flows for the year. In preparing those Financial
Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Financial Statements
do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Financial Statements;

- Prepare the Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Financial Statements;

- Prepare the Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Financial Statements comply
with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Financial Statements give a true and fair view of the financial position
at 31 December 2025, its operation results and cash flows in the year 2025 of Company in accordance with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of Financial Statements.

: On behalf of The Board of Management ?D' V

'(’U N
Fn Hoi
General Director

Hanoi, 16 March 2026
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Directors and Board of Management
Hai Chau Confectionary Joint Stock Company

We have audited the accompanying Financial Statements of Hai Chau Confectionary Joint Stock Company
prepared on 16 March 2026 from page 06 to page 39, including: Statement Of Financial Position as at 31
December 2025, Statement Of Income, Statement Of Cashflows and Notes to Financial Statements for the
fiscal year ended 31 December 2025.

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Financial Statements that
give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of Financial
Statements and for such internal control as directors determines is necessary to enable the preparation and
presentation of Financial Statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance about
whether the Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and presentation of
Financial Statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Board of Management, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion,

Basis for Qualified Opinion

The Company has not fully recorded the accumulated depreciation of tangible fixed assets, which are assets
on land lot No. 15 Mac Thi Buoi, Hanoi City in previous years. If the Company fully records depreciation
costs according to regulations, on the Company's Balance Sheet as at 01/01/2025 and 31/12/2025, the
Tangible Fixed Assets indicator will decrease by VND 4.75 billion and VND 4.15 billion, respectively.
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Qualified Opinion

In our opinion, expcept for the effects of the matter described in the Basis for Qualified Opinion paragraph,
the Financial Statements give a true and fair view, in all material respects, of the Financial Position of Hai
Chau Confectionary Joint Stock Company as at 31 December 2025, its operating results and its cash flows for
the year then ended in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to preparation and presentation of Financial
statements.

AASC Auditing Firm Company Limited

il
Vu Xuan Bien Nguyen Trung Kien
Deputy General Director Auditor
Certificate of registration to audit practice Certificate of registration to audit practice
No: 0743-2023-002-1 No: 5136-2025-002-1

Hanoi, 16 March 2026



